'f Jlﬁa F:h\nﬁmﬂﬁﬁ

AVNIFEREMEENDEAICDONT

(202641 A hiv)



(A ERERE
Bl1lZ., BRI SR#E
FHDA=TFT47
“ERMEEDFEENIX
SENICA RO R Z
B - SEEBERICE
{CETHDB 7, ELVHEL
ZROW|MB O EMEIN
BRIL. 1>/ ERD
BMREORREZEDD
ShMEEX, RO RKE
BEDA/ATEALEITL. KL
TOIEEX]ZERLT
LW &lTasyk

SRR/ ERL OHFIh TV 2 EE
m ERETEHICIE. ZOREICBVWTA Y
Ny PEAEBOZLOEEMAEBRRL
THBY, AV /37 FEAOKRME ! 2#ZSME R

BICBVWTERET 2 &5 ICIRYVBATLL,

LMY Z ORMEFH 2 EL TEHR
m W A2 /87 b RHRIE L., RE BRI
BYMISERALA /87 FRIRICEIT 72
BHEMBET D EHVRETH D EEXTHY . IMM*2

ZHORMETHCEMARORTEZHET B,

LEDERYAMAHICBEAL T, ZhZhoif
BOKRICIEL TELDRHEZERE L1

3AT ERENERZNTSF7F 4 AR
HELFORBE*ELEMTHE BRI DL EBLT,
ZOFEBNIFGENICREBETER LS IEE LTV,

IMM QBEDOREXRA > /87 FEROKE
BOEMILKICAF T, ELEMEREO
T—F TLRLT, BR-BRXES
LUOBELREMR AL, BRENLEDHZToTWL,

Japan Impact-driven Financing Initiative

KEEICBMLTLWAVSFIEEEZS
m CHRHIEOERMERSMICA /87 b
FEOSEEEREDEY AP IMM ©
EYHEHDFERL TV &S ICHAL TEBHETS.

BATCIRYBEIThTWE A7 b E
AOFFE R IMM OHEICHH B A =
T T4 7ICERNICSNL. BEERNA

ARy FEROKRBMEDOHEICEM TS & &b I,
EHAED L OHEEZBBHICIT> TV,

ZOEBE, BHAEEMERS. B
RIS A 87 b EROKEE % Kk

ICHBSHEDZIEDTEDLSICASD
T %,

X1 ZZTES [Myns bERORRBE] &Ik, GSG BAEM
EBEDERTS [0 MEE) LRAETHH. ME-&F -
L% - RAAKRA L EH O 2 ERMBELEST.

K2 (A7 PRIE-=2Z X b (MM)] &3, SRMEEA
ZORBMETHEB L TEABTA 87 bEJEL TAELT S
LEHiT, BEOBEPREELDI VS, —I X F2ELTRIH
ENBAVNY VN EEBTEHIEEE .



Japan Impact-driven Financing Initiative

AN\ EREMES OBE i

s ANV EREREE
7@77n—¥&

[(cyTHEOY - RELTYTRANDERYEA]

- )
- AVNINEREMEEZHET D

\
~

l EREEEICSNTIMMOEEEEH LT3




Japan Impact-driven Financing Initiative

AVNINEREME S OBME

» COMYHEAZEBOEMBEEIT 7V ISRABMIBICHEL T T, SRMBEANESR
EOFRNZEARRGRYA /TN ERANEEESETIKILEZBRT

[2026. 1B DT EYNISREIE : a8 744 (BRSRIMSET 664t B2 15 H1#8E8 84t))

8(11%)
@ VC:PET 7R
o 7 - B2 - B4

0 o RER

A AEEALG - (BHET
® GE35
o F2RSE
® Tt
o BiHHR

6(8%)

15 (20%)

(55) EARE )AL 4


https://www.impact-driven-finance-initiative.com/wp-content/uploads/2022/06/20251001_List-of-Signatory-Organizations_Japanese-1.pdf

AVNINEREMESOME - EREROAR

s 20215E11A298IZ21DBEAMBEITRE. 202651 AT 7414E8
s 6DDHFEDIBL LT, HT—ICR>THRBILERIZMNE
s 2024FEDANINIFPALFORAREIE 173kH

21t 17,040,720E%H

B 45
£ m o

49,422,564 KM & 2,197,156 FA

////////////

215,421,001 E5F

60

147,986 BH M

504,957 A M

3,700,256 BA M

4,953,199 BH M

i 8,674,578 EAM

1,692,199 55 A

1,720,744 &H M

12,087,521 &1 M

3,988,638 BHMA 3,621,576 EAM 2,630,081 &AM 10,240,295 8/ A
R e RiE&ts aft
20
9,422,564 AR M 2,197,156 EA M 5,421,001 &5 M 17,040,720 55 F
13411,202 5 A 5,818,732 BA M 8,051,082 &5 27,281,016 &5
*BEEHT T —ORY S RCEERSORHE, H44 YR ISH - ETERBOHIRIY £,
o— - = - = = = = = = = = *BEBLVATHERBR ORI & > THENEL B BEDHY ET,
g ‘&& '&,\Q’ & r&& (&@ &\Q & r&& ‘&&’ (&4@ & ‘&& r&@ '&@’ g *RRILLT 204 %3 AROBBESHLTLES, -
N QY v N O O O pe o> o> o> I\ © O © By * L LTHRRADH OB H B0, 12/ FERTHES LBDA 2137 b7 745V BB, OB ZBEL LA,
S0P > S > G S R A A, S, S



Japan Impact-driven Financing Initiative

AN EREMES O PEAGTEIZDLNT

» 2021FEMBICRELI-EER., NG IEHZEIL TODLENELI20., EhEiHE
ZHET, 2023 fF7HI(Z20235F ~2025F D FE1 AP A EZERKELT=, HPRAFTEIICIE 6
;wgg;%ﬁw PHEZELI-EBE, SHRDOFHELTHET HLDICHTELERZE

L3 =

= F1HDHAHEOEHLE 12— 2025FE D EERET LI T, XD LFEELE
BLI=EBBIHR ., A HESEH TERIRT OIRESEH-RENBEL, 20245 8FED 5
ATV BEERSICTINLOOBET—ORMYIRWEEBLTE -, TOEER.
|<DFléa}(tt,;cwi;ﬁ%ﬁitﬁwwmziﬁorwwmlzié&%vﬁé&wﬁﬁﬁﬁé
N Zo

« OLT.BHOERBREICHET S TOCELURHEEICOVLTERETZTILENY
Al h, 202551 AL, BEERROKRPHBOB TREZED TS

« 20DT77—b, ARIDOLTUVBREEZERES., ARORDEBERET, 202558HITH
PR EZEREL- (RR—D)



Japan Impact-driven Financing Initiative

IDFID Theory Of Change (BX 2 kflR) 20258 A %K E

Evay : &MBENRSIREDORNEAMREBYA /I NERANEEESE,

RiE- 1 2REEEENICRRLISERNGCREEREEALELTIK

o 77a—F
KR (BEADGRT—IHRILE —ERILENTBER) TINAL
DIV RO ERANEET I EADREBROBER
A I ERD o TLAV—"LDTAHERDESAN—~QOT7TO—F
B2EIIBEN o AMIUANM—LDOBRERWVCIEITEHA /TR LB EMIEDR EBOX

RIEDBAEL
o  TEIN—FT—IIBIFEVRATLLANIVIRY DERZE
o fEACHER)ICETAHEMTIMILDEERILE-F

1213 ERDOERD @AV NILIPAF UV ADEEDIEKREEDIZ LT IMM/{E$RBRR -
BERRS - SWALISLD o  BBESTAVAINITAFTUADERLLER AR DERIZLD NEOBEL
FEPPETOL v FHRBABEDBEAH
o IMMDEELEDEHILAE -HRALILIEDSIE LT
EHLAILDAs {5k Ot -MERBELELL-7 Y SR EOE AL i EERE
LARILDAZ1N o HE-BERBEEHMLLIETEINSABBROI7AFUARX—L fRR D=/
BRAORS DR ESHIBIE (BHEET ISR, AREEOIEEFIF 7

EDEERAH)



|DF|0)The0ry Of Change (*EE%H&) ZOZSESH %}:FE Japan Impact-driven Financing Initiative .

AT—IRILE —ERMEEEZTADREI—T VB

EEE — EREE BRIT-EREERSE)
O — — P S S U — = = \
I N & I
I IDFIDJ{ A HBY (LB A2 /O ERDEULVE) ‘ : SiE
1
B e AV OrBRICL T oA DOE , RE HRE
BRZHE eI —F— 7k N oy
m (BERESH) IrR—Tr— = %
. — —  (EEERE) — an —ms—  ARO  yuscv-
Eeis RBAH. Hﬂ?:l ZBF)  yapg
N v J
B ot 7&1'7 l~/17’ E4RBAR - f f-Toy— RTF—HHRILE—
AR TR AVE
S T TTTTTTTTTTTTTT--_-_—_—_—_—_—_—_—_—_—_—_—__—_—_—_—_—_—_———— \
[ AV IRORT7 ATV REARET HREA=L T FT - Ak !
BT -Hh 5 BARGE DARIBERET / BUR R & RhHERES
i FhTEIT I ERZEHEE

#He-MNREEMEL-BEN7 T0—FOF=0IEZ AL REE ’



hEAETE (—EXRIYUEEHVer)
=B

FRT—

DLV D ER
ICEETHLED
MEROBR

(ESIAY ] s
FTUORADEEDHE
KEEDFIZLT

O aRELEME
LE=7EYbI5R
O {4

AN EREMEDRRMEDRERESE+ CaseStudy
BDIEFZEBIET A/ \ U MREDEEICRT1-3%R
DRATLURIVIRY [V RTEYD) AR EIZET 53T —FilE I kSR
2E(7eybA—7F—M[IT)
NHEAXZE(EEICKYERLIZDD) ICBEH S F—BE

ERT - IPX-ZDMBERHFFAARFE~ADI T —D AR

BRI AVININ I FAFT O RADETEFROLE -
ZHEBAININ T FAF O ADERET Y TDEE
EAREDOTYTT—F
BAMEDERICE AN I—R DR
ELHBEIINITEI—FEDREEEDKRE
HEMA-EBEBERITITUOVDORE
ERT-RAGEFTENBEE~DI S —D AR

VATLFIUUREICET HEHINE +EREER

o VATLFIUURELREIZET S5 I
o EET—VICHIAIHELEEDRETYIEE(THTI7 A BRAK-

DFEETVTERE PIJEDERE)

o M7 IO—F (T7A4F U RRF—L)DIRET /
o ETIL—RDHARL (M ERHERE O A BIAKEDERE)
o ETIT—RADHUERE - EW (T IMILIEIE) A

Japan Impact-driven Financing Initiative

54 3]

AV RO LRI &R FMER £
DEREICETOIXE

i MEEFEICRE I 5 EEF5I
s

IV —DAUMRIERERDS
ARSARE

[T A INGRTFAFTUAD
HYH LERFENEARE (R
9N

- EE-BEAREICHEOC
ELHMBADEREETEAEK
IDFIZ£E5E iR

BEEvyT
ETIVT—ADEBZH (TR
HhLi)



AT (—

FET—V

EX-
HiFoR

Japan Impact-driven Financing Initiative

BEXREYEEHVer)

=B RRY

[BELBEBEREE]

o HBHEIIZHESIT(Zoom, T—HOAR—R  A—YIF RN EDERE o BRYutmtE. EFBAA
g

o RNELBOEEY—ILERET-EA e CRMfEZY—ILEA
RNEEE-FTEDFTZE(CHI(T=RYBAHDIEET o MUHHAETE

[jJ/\d'/Z]

o FEHICHF-THELLLHEERIE - HRADOMITHIHRET - BiE o EERIE-FRA

o BWYILFEH-BITEE o EEZBELTOBEYUILGHRE

L4 ENMEDRETEF
[(RE@EIT T 7 —DAUR]

o ERHARBOBRE M o WEYITHAORE
o FHSME-FRBLEETTOYSLOER o TJOYSLEI
o ERBEOBLR\ LT HE(BAMEILY—AH) o EHMLETULYE
[54)
o HEEBOBI o HiHuits
o ARUIEM o BMEH-T«—RvHTY
fr— At

o IAT4TFL—3avigik o FIEH

10



EERHETHRNE

4
iy I
/ \ &E S0 HE
m FE1[H
B R e RERRS s 28
kL FLRNED m 37AIC1[H
m BRITEGFIN.BLOHEHE = EEEZTE = #EH

A
EEICOVWTRE - #HEEZTD » ER-BIE
=
o \ﬂA) L”g“é&é%;ﬁ\ ............... o %g% ......... o §ﬁ~[ﬁﬁ

— 1?: 0)*7]!]%75\%%%110)
23 LEF - L4 EoSms

n (REF-L)EEZESNK « FEE = £E
EER B. EFET—ITLEETS




EERHEETHNE(EERR -ES)

(FER)

- EEER

=FHERMANM LTI 72z0—%E £H 7

(BIZER)

H B HE B BE | H EE

WELETRIRNIRDAVMGRRM F—T-YRTFE)T1-F 749 — EBEPITE
SEAREREY WE &

%Z8)

OSa=FTAN\VIRIE V—IvIb-JyRiEE R AH R
F—4mREEXESH EEREHER R MG ERER
=ZUFJEZRTHRAESHE MUFGAM HRATFITILAUARRMAVE 70— Nk
E#®

MASHEBEA/ R—23 - A= T7T4T KIND TN EFEEZSERE BiR
REF

XS EET BELCESYATFE)T«+iEE =K kRO &
MASHATET4FoIvILIT V=T JIL—TCSuOHk (W ATFEUTA- A2\
JMEH) RS FLKER

BASHDGAUFaR—3ay SZF7TYIN)L 1B HE

GLIN Impact Capital tFx/\—kF— st JFA

HRAESHSBIFERIT MITRE RE ¥

H_ASHHILAFES WITHR ERTESRE BN 82

UntroD Capital Japantkst&4t @ M BBREI YoILALL

BRXEHFYEFILATH-RoFr—X KRR FRAEL
HaxHAGRIREERY ERTES HEEKE#HERE M) E48



EEARHEFBRNE (TRANAF—)

m KA RAIK
=EEFRE 2R

n KA EEK

BEE®RERAI(PR)ESE

m ML 2K

KA ERBERKRE
RIT HREREWR
AT EEMIRE

ERREE-RAIEEE
B2 (IAASB) R—K A
N— BASHYIIL—
MR—ILTAVTR T4
Lo5—

13



Japan Impact-driven Financing Initiative

EERHETEANR

» [FESIETEIMSRBOT—TEENST "HISCL " THED A /A—HREY, BR-1EHt
FETOLEG. NEEZAS IVIEEF—L /FADPIMF—LIE, "HSLU #BEEEN, 7
YN IA—LEWITH T -FERHZEHEL TL<RBE

HEERAR

B HwE

S E= (HESL) EF—L FASI (L )x

Asset class/ Theme

g o E= « EARERNTF—L/ IMMEEF—L/BHNEE
Y= LIRS RS EEF—LA

« Executive Leadership7 A<z F—L (ELT)

S _ 2 VAN N A
NoFr—FrEFLTHE o o (BEICELTHR)

TEINE—F— T EINIROAV B R
RE-REFETHs

AN\ ERERMBIER LT 51472 R
AN\ EREMAEARER

14



EERHETHRNE

» BEAHERT, EETCHLAICIERESNTEZSRERXOBEF A N\—ORITFIHIELEL)

SEE(CK) EE (20265188 R)

Mg E RS s £ T (SMTH)/ B4 (FRRE $R1T)

Y= v LIERENRE MERRUZW/ AFREQSA=T1-N\VIRE)

RoFy—FrEALDHE 12t R(DGAY¥2A' YY)/ & EA(GLIN)

Tt —F—TEIrIRDAV IR E ZEEREHER)/ EARARBBAXRER)/IBRER—KATAFFVYEFILIRIOAVE)
MmE-BEHEIER RENKER (AT (FERIT) /7B K— I (GXHEERERR) /4B TURRAD F (B A HBE)
AN\ ERERMERELETSA4T7UR ZHRERAEHER)

AV ERERBAA RS KOEE (BIBREFEKRE)

XAMRE BMOCEEOTREMEAHYET .



Japan Impact-driven Financing Initiative

JOSLALHR—k

20251 B29 B ICERBERE TOJLALER—NEHEK

AHRWEBAR
REDEW _ _
J— B2 MRS T $|§'=% HERE R4 D
ARz LA bR RS EHEHEM T e =
2024 7oL RLE—F 2024

e e

16


https://www.impact-driven-finance-initiative.com/wp-content/uploads/2024/11/ProgressReport2024.pdf

MY R

ENES WESMBBEIICBEIIM NI TIFA TV RADHINERERD

FoHRE, NEFKRAORRCERFFOEEL. VLTEBRTELEL I AT AERO EHNLER
BEHITI) (BAGEBEAORAMLAHIAN, RE— 7oy 72 FCPICEOHRERIFLTIEMO
FHNLERNERULTE) 2ERCHBFTEHL TV ET., PHHEC [SRBR L EMBELRT S b9
BEBERIAVRIMRROT T b7+ —LERETS] XD, (DA 12 FOBELITOHOH
HRE. QA A7 b eBme LEBEERENOMBERE 77 ¥ FORREBOREOH Y 7,381 A /<
2 b7 7 A > AOFBBRFOME] ZHEET <L L TERET2TLET,

ENHBIEBALT LY PSRN MELTHY, TATRIIHHZAZIRTZBBLLN S, [HEEMWD
@i ¢ [REREROGL] CHYVBCGERETETIRSREFTNCL, BEILCSIEIA A2 b7 742
YADBYFERELTVWEET,

20245 EMNES  2E 58 XM PIF £#AE LB KPIKEZBEY

023 FIARHBROMBELTARLEDBKPIF(RISF A T AR b7 P4+ Y R)OZRMEET ]
EREZ, SEERISIREEEEL, LEO3I ORKT—v0 I 5WIC A RO 7 P4+ 20D
BRI CATEEERELE

2024 F9AM ST 2EOMEGREMARTLAPIFENII004ICEN ET, T0I L58HOKRFZHEL,
ERIZEDESILUKPIZAVTLADODRFEEH TS EIATT, BFMICE, FERRHE - #RA =7
547 (UNEPFI) " L TWBA w80 b RIFY =L [ 280 bL—F =1 DHF TY =5 BHIILALH S,
CHRBEORT, FMREHLLCLIALMPEE, AENLKPIORBEMILTLET. FIAE, [H#] 5
FIY =283 TCOFEHMAIE] £\ KPI REBREHIZAL LA LBEINETH, BESITFLES
BUNBTE HE] H7T) —0REDBEBL LD KPIH BNV BN RESAET,

THILESELEIC, 2025 FEDRVHIEIC NEHA Y2 b 724+ ACBII2R/EKPITET L] OF
~MEELd, ELRMTHILZERLTVEYT, BEXOR, BEETRLL, $TERTEATVWSPIF
KR TVWEETATHIIET, A2 FEAEMETCELREL TV ALIBESERBEEIZE TS, PIF
EIRYMEEOBFIILTVWAEETILOULA3TLLS, MAT, RROPIFCEY LVESRELSZELH
TEHOMBCLLIRYTT, COFE—RELTAELT, MEGRICBIETFUTYTAPTALHELA
YR EKPI EEDHEZS, A EEBML. p<{R RPN, BEREA—=TYarTrFLTLELVLE
HEATWET,

ENHREENEELOERLERT, TodhS, RELE PIFRFZERO TERPIFOZERETT V]
KRvEYITREVITAFTHEINELE, EBLZMBBEEFLEE-TRELTHS L, BROPIF
LHLTYOMFFRCAS>TUVANLASH I A-TEET, B, BEMCHEYTS [RIF 474042
Fo@A ] (CPET AREE 2025 FLUMOREMTYT, SIZNEMFTEHTVCI LT, DhPEEZ MK LE
WA R 7P A4S AOFBFREBMRTEIIHENBIEATLET,

13h, SEOBRBO 1 28Kt OERFBIFONEYT, BREFMEHOBREORY 2% [BA51t)
TH-HOAMA TEHRESDGsHR - BAFHE] ZFMLANS, A N2 FZ7AFVRUTE S 2UIFT
WSHAEBE LS TL .

$EKPLIZOLTIE, 98, V=Y rAERSHESLLBRERATLELALEHFATLET, £ BEd
SEA2TLIMMIT, Ry Fr—FrERLLREN TER) THELEA A2 FEZLHICLT TRE] 2
HIFAAEVIBENBVET., THE2LTR Ry Fr—FrEZAFERELBLE > TV LENSHS
TLid. A7 FERNEMERATIR. ERTFYFRILEA A2 AV Y- T LEDOERERDALHL
TLWET,

Japan Impact-driven Financing Initiative

iSSP Wi/~ bR

EMR 2 FE oM

cHAHEOERT -7, EHOAEES, SROSHITFHOLHS I
BT B

A KO TP AF Y ADEBITOVTOMIR
- SMWMBIC Kk D FHIE :
WO egqn/HTI7FhY [ TRV VAL VR
A 77X/ BERT/ REFCZEERM UCIN) wiksmnmn
CHREFAT AR TP AT AOEFHBRRICET SR
- [SMIAF SDGs BE - §8 - RIEVE| K87 3R
* feDHFid & Dk
V= VERSHE L OREMEIC LS, SHEOBRYEAEN

s b ERRES

[E : 4l PIF O=Fi#E (38E)

ERZat A
BRNE
A
BREBCMOSFHBTH—

(RHF 4 T4 7050 b ORBEAG) ESG
RRES

WALRHT 4 T4 2152 F O

(A2 T 54T 2 2AR-ANARES )

(eEmEma e Smue )

ER : BEET LeR

EHERFFRAFIN-T AR

ARUN Seed / SBIIEBITI/N—T [ DhAITERRR / BEA / R—>ay - A=VFT4
Z/AzazT4 AV IFE/LREART /IPAVRA AV [ TRIVR A
RRbPAV b/ EEPREM /ZUU [ R=5 0 [ E—ERERES / ERERASE / B
RCERE / BAPMI /8~ F—X / AP REM / Hash DasH / RERIT/ 77 X/
TSRV =R WA YRAPAV L [ RUFx—=FHA VR AV [ BTERT / =H
BERT/ Sa-YyoeFal)T4—X/LAFYERL /[ B53H BT/ YV ELEK—L
FAVYTR[TE=LAVYAT 4 27 | BT RFRBE L 2~ / CSR TH A VRBBHR
B/ BARHRER / BARAHRAN / EFEM BXT 7 2 82—

17



V= v VERSES

EWEN HEORERR L CRORRTREALICTFS T INE - BRERE

EMBMHOEHIE, HEOHRTEEZBHOI LI, BEHEOELIENEE I CEOHRTTRELSE
HEILTT., 2HHRE, BRUHRORREL L CEREIRLLTELRTCMR, A—AIAGHLEERD
FEEECANEFRLOALTIILT, HRRERRLOROBNATHEUEBHIDHIZRIFLLEYT. 2ok
Bz, AHFTHEFI2UFI0NEHL, BEHROFZEHLL. ThSEROITRTOAN [ESBH
RBEORRIEFNIIMDONIAL] LW FRY, FILAZELSND LI LRE - BRETEHLET,

EWMMB E LT, SDG A /32 FHEOHRNNE, EARREBHOBRHL LOMBEREL, V=2 yd <
2 FAREINTVWS, Y=y LIERA 7022 O IMM ZHFS LTV 2RRORELHEISGU A, &0
EERABE, L5 —JAVFEEERHLTOET, BRNCE, ABSLERL, V-2 v LERET PO
KRR BADA A7 FRERY L, PROTHEBREEREMAI SWE A B TUCOOBRRZRHLET.

20245FEMEE  V— Y VEREAVASHRAERAERELHLOIETS

2024 FhSREMBERIC SBI FMERGT /- Mb Y, VEUF—AT4 VYR ATa=ZF4- 1" 25R
Ln3HFRICBITLELL, 227, UHTPHHEORRILAI T, BNFLERETAILE,

FHBRIE, TOLTHSERTRINTIRLRAGNNSTTH. HENA V2 FEATFLERELEY
TERTHYSHTHIIEH o —~EHRCHFTOLOORBEMERET I LEBENTIRSY EHA. FI T
PO T—n% (V=L v A EREZERLARFONE - h20 7] CRELELE,

FORKCH > TRELAOR, 74—y FEHBLTEIETT. IMM OBRERITER>T TEALMUE
BUHORREABRLTVAY] [Z0L34TC 230 v 2EFANH I EREL CALTEELTY
Ah] EVLHEBRUT, V-2 ¥ MERICOVLTIR, ECTOREHIHE T ARFIHEAVE L.,

BEXTIERIHEJLSHORMAEM) LIFTHY, ZORR. Tty b3 —Yr—, RARE, B
BITFEVHLESBUAREEORFN 20 /HABRTADOHYET. $0B0QT0Y 27 FHFEBRICEALIER
ZRELTVAONEIMAVELCI LT, RRBAL L TOIBPLRE FXARORVZBAT, HER
BHRELLDEHRATVLET,

LHATHHUERMOETEH OB, FU—AM Y FaR—R I E3RANRARBFOY - vl 80 Fofly
F (SIB) oRHTL7, SIBRERGLOERBRETHII LA, FRICEEL, A3 >FHNLT -2
RIWEHERERELATAEL ) E2A, CORFHTRI—1% [BinHoRESSIES & HERTRome)
K8 l, BREFFNIFEFRRBOFARCR Iy I TR IR SR ERAL Y - v LIERER
WTLEY, FRSMPREX L GTHRAEORLIERGBLERT 00, REAE Y FEIRHEVALSE
(L7, BARBEZELYL, MHOBRAURT—2F0d— ERFEEFIDATEAY —FT - Fx vz
ALTWCEHIIR BEVOIBZEATENEZREL BMT I 00FEEHFATWARLENHSTLE .

¥, V=Y lA A0 bOREERALETOS 22 FEMS - RATAZLOBRHHRELT. £R
M- FRDH L LI, BUKOEFR—LaVvPAXLORENEONI T EHELTVELE,

FRDAHZ VLI PRHEEMSISERTIRAZTTN, ThEREATHHRBNKOH2OTERE
ALKAFSADBBEZRETIHENHY ET, TLE LY -2y AHBL L, BEEEEROMNTLHS L0
A3TLrI. TIT, WAD12E LT, MEEREMIENEEADERMIBUNC RO LHIZENT
230 FRIFORET, i, ADBLOL S ANENLIBERRORRAEBETHCIE, SRS HM
TRECGERL TRYELLXELNSHIEHASNETH, ZOLDHIHEBMOF briy 2 PMEE, iR
WL Ly PHRA P FELTH 2TV I ES, V=AMl EDDIAIUT—TELTRMLTVET,

SR, EEEMRAMMRERLOL LERS/HRLLAREHEL, HABUERFIEI LT, TSITHEIR
ERESY, BWEAHAFIA IV RF TRV EEITVET,

Japan Impact-driven Financing Initiative

V= r MERSBE R4~ K

- BNBRBRIC L3 REVRE

WEBTFEy bRRAZAY /22T 4 258 /SBIFMERT /
EN LIS O WPAVRAL A/ FY—LAvFaR=%
0234 1 2024494 - o HE & O
e EEMSHE e ORAMEICLS, SHEONY BHEN
cSEROEHFICHT IME

V=2 v VERRIEICERHAMY B EE
ERHSMDEBEAVY b

nllga

fRE@EE L

« LY —)LOE®

- REDER RN
- ERBDEFNup

- AURE - =8

Bxm

HEORFHFMYBATL R~V LERBHEYECOVTORHRAR, (V- rARREBLT
MY ETE-HURRAORRE BT ERICMNL, HUFHOWRAE. HIO/ 212 FLXER T

ELVHET
eEE{TI L)

(Y= r MERSHE S )

HER : SBIMERTI -7 NHRE

QAIa=F4 AV IRER BHAM

YE®GR—NT 4 TR BRE
SDGA 1o b sy [ AMBSWA Y RZX F A7 /GLIN Impact Capital / JP £ <
R bAY b B-RREMBA / KAGEHRS V-7 [ BHEREE / BB /
taliki/ FU—L v ar—2/y¥ /47ty b2 Ak /Hash DasH / JB#4R1T /
P7VX [ Ry Fo—=FRAVRR A2 b [ HFERT [ EHERBIT / EHERFSR b
IN=F | B35 8T/ TE—LAVYLT 4 ¥ [ CSRFY A VRBERERN / 7R A
Fr==var¥ns4 vy [ BREAHREN / BARAHRA / ARMBBEXRT 7
&~/ ERGOEE /RN O b - RRVAV L A ZVTFT

18



RYyFr—FrE2NLSRE

ARG VCERIC, 41287 MEREIMM 2RE L P TVWREERE

VCERIZEWTHA VRO LT 7 A > ADMENBES K. A V152 FOREPTFI AV . MFRF
D=1 FEBRERET, RRNOFMIIMENTT. ZOoXBLON-FLOBE . BRSBTS
ROET7PAF Y RERRT S VC BELPLVONBRTYT. ORREZURTL BPBRBEI 3
VCHRIBEDENZTRHLEBY A 242 FEA~NELFETE, R -HESESZAROICRRAL I 2480
AREWEWMEELHT| 2B, [VCERILENTA /40 FEROERE IMM ZXBL CTOLRBORH] %
BoNCEHL TV ET. VCE BUT LY SLORABHA w12 EHRBIEEBRLOHBRA i~
DEBHACHEALERFAZHETI L LIRBLALOHBA L 2&VCHAL K2 7 PAF 2D
XBRTHE-MRAZRHEA LB LB GUERH) oRE OFVCORFIOTFR - REL L2 EWHZT-T
wET,

A

20245 EME  Impact VC Playbook R1TICRIF T 8 2DiFHEFI £ INE

2024 FIFEWHBEOIFRICEL>TEIBBAICT 25— 2 LML, 0004 212 FER-INM XS
RAPHRE, FEE~ONFEBRELL, Y9BE0SNRBBTTAVCTRL(, X8NVCOTAT
AR FEREZRRLTLADHTRS ) XEA, 7yr— 2B TERROERFGPERT—H'H
SWIHEY AV RIFVCYRMOFSI 7 FEFRTESENTIELS, FRINEBRBLAXRTIIET,
Z{OMFRFCTEAVELETILESLTIHETY.

AREFE&TIR, BE, SM-EMTRITALSNBRBACREFHZBANL TV AELEIELE, Thid, RMo
Impact VC A [E{FE L 7= Impact VC Playbook @ BAREFR~OBBZEBTLOTT, {EERD GLIN
Impact Capital Z(Z L8, KIBOW, ¥ ¥ EXNAF4 A Ry Fy—Z, Blif /R— a3y A= T547,
SWFA 7 b ¥ v R, (3725 KFUND, RIHIFAF 128, REBCIREME . BROHER L ERRALD
LERUE 8 WA EE. BOBD. 4 /87 HERERE, IMM, 4 RXR—aV PYEa—ar A
PPLR=F A IDADDIE Y7 ZREADD, BHORBABREHLASNCEBLTI(EEVELL R
ROHELERCTOA, BEREHMEA —/<—7T3883Y TLE, BINEMORE L <A ORMELEIZD%
AU, FEFAOVTORBERROMRAZATVLET,

2024 FOMMTEKERI Lo bE Y 2T [P RFLBRITEZAT 4« T4 282 b TA4 2282 | IPOJ
FIfohET, ThET 2REFOVEEERL, TILEINALTA A2 F2EBELTLCOEEFALT
EELAEN, ZIL TYRATLER] ELIIBEHFHLRAENIT LT, BESAFEIVEL, FlkaTW3
EI3TY, EREAVOQRES(EN VDL LAZEAN, BEGERIIBE->-TVLET, LRBVWAVCELTYR
FLAICEZETHAATE S0, EROLVWRAWVIIHTS, SO TARNLBNFTbhEL.,

ARHEOSIEMIL 2024 FOAMMAT 40 ICIEL, ARESHRICEFIG 156~2034, 3040 ABREH SN
T35, ERUDIAZFAHARMENTOET, BRELLOBHAA S 6B Y, BRHATOWBTRP A~
NRIPRE= Ty 7AOH{ERALLLITHOATVEY, ALY, SHSLBCENEMABSIL, FNCS
FEOBFVHERTIITHOATLI20RELBHTERALRRLVAET, WHIRHRL T{EST2EBRAICECE
WTdeedil, SELIOPEIEZHLUSNOMBLEALTVWELWEISTYT.,

2025 FLUFFI2, £¥ LR 8 BROBHTHWEL A Impact VC Playbook DfFL L &kE BIFL £ 7. Hiki%,
AR FERTEFANV Z— BRI LRRIMTI 727 Y FHARAZGY T, T3 LAFEMEHEICR
LTWCZELHELBDhET, £7:, Impact Frontiers X DERIZES A X2 kT2 —2  AMERE
NAQy b 7QTTLR, Ty P23 ADRUDIT LAY —LOFBERMOMK, BHET» TORELPEE
DIGE - NERIZLY . VC 54 42 FERZEBLPTORREZBML, TO VCORREZIIL-LRHSE
HT DA 80 PHFRADHEROXRZEBL TEBLTEWY X7,

Japan Impact-driven Financing Initiative

RYFr—FrEXNFHE MEI <Y F—K

-GIIN/GSG A < F 8N, >OEE

« Impact VC Playbook ® B AMBR{ERL <@ 1 T OGN

- SOCAP / Impact VC Training S @M L= X i=H S DHRE

- RHREVOERYIEY L FERORYBHHHICHT S

- SOBRBORHE
KIBOW/ v ERNAT4H - Ry Fr—Z/BRA s/ R—=ar(=
YTFT7 47 (KW /SIF 4782 +% v £ 2 / GLIN Impact Capital /
275 < Fund / BB 7 0¥ -89 / RKFCEEEE (JICN)

EMR SRS MM

& 3 - AV PERIIEF— (4212 FOABCHREHBARIEDRR
= Bo%ZH| % SIMI, Impact Frontiers & 3t EkIfE

GLIN Impact Captak = 53 >

S 1o rmaecheaNyaw.

(RYFr—F v E2NIHE S )

B : GLIN Impact Capital #3345

DGA »FaR—vay RER
UntroD Capital Japan / ANRI / 4 /87 b - £ &) [SDG A4 /87 & x5 [/ SBI
A»RR X7+ /ONGBOARD / BB A L ¥~ / D AIFEBRIE / KIBOW/ ¥+ E
BUAT AN - RyFo=X [ A=K - TA Y [ FOA—ER - FHEZN - 18— F—
X/ BBA /) R=a Y A=Y TT47/A2a=T4 -~ IFB/SIFA 7 b+
E2NIPAYRAMAVEL [ IR IV R+ A 2R X+ [/ Spiral Capital / X/8—
IN [ KHEH T v—TFH / RxELZEES / taliki / DG Daiwa Ventures /| BE~
F & —% & 2L / Hash DasH / BIG Impact / Beyond Next Ventures / 77Xk b5 9 2
A=VTTA7 | RVF =53R4V RR AV b [ HF(E8IT / SHERRT / SHER
LSRR IN=T | ZHBEANRFTATARALAYY [ZBUFIBIT /B35 &
817 / BARMARR / BAREHRR / HEEEMEVE (SIF)

19



MR - mHFsEe

EWEN A YNRIPTPAFVRELTORE - fAEiE

ENHRE 2023 F 12 BERELE L, BACROREI
FILBWTA VRO P2 PA T REZRETIEBWETT, § ERggEo [
FERCRTIMER] OSBRO—2 L LTRBE N [DebtIMM SR IH T SBIREMEAT, 2023 F
TR [FyrIBHRA VK2 b7 PA TV ADERAFEA D FRE - RRxPAVPHAXVR] D%
ARELT:. FOHBEERTM L AREOBBCHT LMWL TRE, HRME - &1 ‘BoEBLT
AP P T PAF VAL LTORB-MBELZHEL, SEOFTR/ILAKEERLET, BRAOLT-1IZ, T
FZ274FR2BLT, MBOBR LM, HELEDEH > THE B ZHRACRRILEIN
REXBTIILTY. T0LH, PHHECSIIRTOBRT -2 [IMM- 5= X BEx]
ETAvRO 77447 AMBIEA] L, 2026 FLEERELAPROF—vELTTY R 7 - RETE~
DAY+ O 1 ZB/TTVET

ERLLTVWIME -0

4280

2024 EMRSE M- WRICHBIIT S -V AV FORELER

FOHRCEER I HICNA, ERMEMN- KRR DR THIOOMI0EE T A VA A—{TUEFIT, ERA
HEERLTOVWET, PHEOLBHTORBM 2024 FIRETCI0EMELELLY 54y 2EOTL
AT F—LEEZWENCERAL, £22-J¢KC EFRHTVAIELHMEVAET, BMEEN
B BHTERE 3mTUbh6ﬁHﬁf&thﬁLTblf
2024 FEEANDCBFO7 A+ ARFERFL, MM OIRSEEZBERLE L,

IMM OBERICHENT, BMFHFBLEBMIBLTVEIAHN I TF—J A OB VAT, FIATERER
SMBOB/E, BRAREZH > TERECREBIRTAILIA T4 L RBL Y, dRBCHEIBGIMRE
WL THREDRE L HET S HLYET, CORBIIEWT, YRTFFEYTARA 180 PRIEEF—7

TR&H2H00, H-DRMTRSY LA, £ ARERLBLIMROEB OB - WHF & L TREHE

TARBILBWT, AR 77 A3 20HFOFFELTRONZIELHY) XY, SR OME - fiFs
OREBERDH, AP 774 ATBERKTI0E, IMMEBFECTIEH TR, 774>

DEBEHFRBTIILOELT-RETS ¥HATLE D,

THILETEHS, APBETRERI LIV F—J A/ tOREAEERLTSY, AFXRBRTHIIA 1
PF7PAFREBRZOD, ME - WFCBEVTA VNI P I77AF AL LTOERORRELED LS
ELTVWREZATY, 04F0F7 77 el T, TARHAALZALCEEYD, ECRITTWELZER

DEFR=— 3N

F—DHIHLIBMNIELEVTVET, Py bA—F—357Y IR - &
DLy 471&1%4L WAI D, Ty P2 3R TIAMNRELL

DET, RiT-EHEH Y, IBEHRORLISERuEMEL LI, ASA RO b7 744>
EVWHIEBDZL—LT7—22BLTEYN., Ty F2 322N L-aBSlRERETVET
CORICOPVWTIRGE, RABELOERCLIABORE, BROBLIIO2UFTVCIELERLTVET,
2025 M2, EENLATA FIA Y 2BELTVAIA = FF7ELMRL. RF - AFYN 74+ 2D
FONUENESHIAALSTEORYMAZRELTVELVWEFATVLET, £ A1 2F7 7247
YADENE, VA7 BBTHEA A7 FOR D2WTOETHRZARL. PRPFUEET—vTHS [V

7-DBTRR~DA A0 P O#Y AR (T24F {HETT

Japan Impact-driven Financing Initiative

MR - WSIBE M4 ~Y bR

cSROEDHHT SME

- AHEOPHE FEHE. 0-F2y 7CRT MR
- BHBBIIC X 3 REVRE

RAHE RIS 2 — (R&I). &
< F v FIMM OfER

CXIVHF =T PRRORE RN

CAVRI P TPAFAORAER T SR
CHERTY T FCBT MR

ENRE 2SO

N L S - HHROTEPEET Y x v XIHT MR
A7 F— LEHMOMAE

(M - R RS Sme )

R 7387 REXKB/

KFIRES (GXHEEMSAHAS) Hk—ill / BEESHRA WMIRETF
SBISERITI/N—7 [/ hAIZESHRE / BAET / ERESRR / B—BEEHES
KRGS I N—TF | BFEERRE / RIHPREE/ 772X/ 730 / E#fi?i
BT/ ZHERFFR M IA—T/ Z8 UF) RT / BERBESRR / Y Zhh—AT 1>
TR/ BARRRE L %~/ BERBIRRA / BRGNS

20



Japan Impact-driven Financing Initiative

7y bF—F—-TEy bR

v Fafs

EBEN Ty b—F— Ty PRV r—0OBEZETS

Ak b2 PA T AEEOI-HIZE, REBICERZT &S -

&h FERY T, BITICLOMBERAY, EBBN, W%, AL2F+7 4
HRE - MEEMBELET LY A —F—BoQA YR 774 F 7 RAEHTEHE
tOMVBHEZEEYLTLEVCET, HHFAETIR, KFEEGE DECRBEA 12 77 A
FRACBYEAEDTVETS DIEELEThDHEVWIIRRTT .

&, ER-WREZADLY, EBERUC@TITA 22 724> 2AAOB0LE
BETIE B, A2 PENEREFEBRE LEML L
BEES| EHTAMYSBATLET,

Ty bd=F—Toy F2RIAY IR A<V K

<SRBI X SWHRY
SR UFIRIERT / SATER /AT« 7% 4
GLIN IMPACT CAPITAL/ T4 —-B% - 7342

BEFE
cBAEVAORY . YATLLANA YRR AV b BHEPDELL
IMM & L RSB L L omME, BRICED SEMBEMOFTREFE
Ty bE—F-BBEIABTOT T4 T AMACOVLTOME
CREE. BERBRRLOTIV YT AV FITOVTOMS

AR F R OBIE

YRR TE
b, FERFCEIA NI TPAF VR

ABeiF-FTO “FDSFAY 77 LY ZRBARNE L TEN, ERERBEET3
HERR ESG #MiEi#t WG THHESOMEH & RE

2024FEmMEE BHARFEBEL TS 17 MERAOBDLEZEDD

2024 F (25 E 20 S MR A
HYEL. 2 HARC1EDORR
TEBMLTEELI,
AHEORBTRECLEBERATORBITRIILRY X ey b2 Ty beF—=Yr—t
HILEREFESEL e ‘HEoshELE, £k 9
HEoB W%l Rl R e LML, DRD tCHA N2 7742
ZINRTIEREZRHTVWAELETI LI CESH, #
6 BIZEUN DALY (HLLWBEAEEBOY I FFY¥4 v RU
IEWREH=5T, 40127 I EREBICHELELSLEV] Thbb, BEERFICRLAEVES
MLWTBRIIRREN: [Ty bA—F— TV TN] 1K@ [Py bA—F—RRHHOD]
#&awjtv3ﬁm¢mur1ntu1$.“wrtfr#~

BHTHHIB/ABAIL, -

£ <+ OBIRE AR PERYHRAZEREN  LREROWHE A <7 FRRR
DA M (20244 108)

FEED 12 @845 5 26 REIRA, HEOREOEMEFLBWARES S I0AEE
FLRFPHESORTEBL. MEAMLLA /42 FEROEAETEREL

RETI Lo L RSN

> A Y P ADRE

NIERLAVWEFAITWS
EBRMIA Y —<A BV TH [BAD Ty bA—F—(dYRFF 7szﬂ¥~ﬁ~t‘~'l 3] EWIERE
TEHBNVET, REFHCBNT [REYRFFT0 IEZ
A—F—=  FYTN] H
F5H BULTHAEORELEAL LTVWLTFETT,

HEEMEOX 2 LBOERBEIFT—R 482 b YR A0 EVWITETT,

A %0 FOBEHIVHICRRBUE LA~ E2%A > T D ECDMENBEELLT (Toy bA—F— Ty b32TAY PN SRR )
E2THY, BRECEICLIBENEL VL [4 242 FEACHRBREALT 4 7R (p33)] 2#H-CEL BR:F/4—-09 - 734X - Jvnv RERTF

DEED L DEHFEATVET,

Ty bIRVAZFOne/SDC A /X2 b P08 [ AT A TR Y ERNIR AL/
HAITEGHRER / GLIN Impact Capital / ZUU / EEESHRE / B—-S S/ / XNES
©ESG BT IN—=THy alki/ = v ATy e3P A/ BERESRE/ RIEPREE / =3
SET. PRIGIE T4 BERET [ SHWEANEF 71 T4 YRR b Ay [ =5 UF)RIEEIT / HARBES
FEILTOhAL] EFUET . mifEOY 2—> BRER /9 b L 88T / CSR 7Y A VIR REAN / BRRGHRAN / HELEMICLIRE
FEEFENBRTTRAVHLFALATVET, SO LI, 2025 FLATEREREND 1 243 T BEA=2TT47

{573

T, ERCEHEZBATHREBTA V2 FOMHEEZERT AT ARRICHOROHNBE-TLET, #

7
BRTFBL2EOQY -V HRFIEVTFAEHBHHHITIE,

SRE TR
SDGs ¥

VLo b RERRES

21




AR rEREREERETZM4 TR

Impact-Driven Corporate Value Enhancement Alliance (ICEA)

EWEN A 217 PRIHTRRMEEZEH S LIBERAOREHE

o 3, BfiPESRRAETADA/ R= a3/ HROEERA, 4

s ENE,
LA/ R=3
BORTRLY R
EHNRE D BN
(YR P 774+ RE

IMATE Mo

270-5%L5HES

T VY R
3013 o3

LaL, Biko
A, 41y

D{EREAEE
HIREREGE e EMRTHIEH VD, CLABAZDR
DANRE HEHRER BRBEICIA
2O

FETaHLLu<HY
EERETHIRHESL? NET, L L, BRRMHF
SUNIE, AR T PAF RBESELA,

L TERERALCRYV B EBPRA~OEREMET S70I12 (DA 282 ¢+
wdzEme L EOEMAE 70 X2 BR-BREL . Q8H, 212 il E o REE (ER
ERHLORARI DD ILEEIETH00 LR B ZEMELTWET

) @B QT

FRECHU
AR FERET 5% LT 2891
ICEA IR, A /%7

2024iEMIRE 4 N7 P ERIET 3 BB —ICERE %

12137 FEORMRETORLRNTHIT £ b4 —
AV YT S 7P —AEIHIIMA TARD Y

#HEBMLTVET,

o) >
¥ A& L
v E

R 2% 3)
DI FET
WHLTVET. [13

EBYUCB 24 12 PERIIODLDTDRE L H—F
B TRRENEEDIERFATVLELA, ThdD 3~5FENTTL2L Y &R
L3,

T T
<o,

-HwHLE

LANTHELY, ICEADIRY 8H 4
MABRTVWCDENHS

M HE3T2avD 121 29NEDESA
DL sLERFDLS [Ulest B
ol

Japan Impact-driven Financing Initiative

A1y PEARRBEEALT 5472 Bfi4 <Y K

2024 49 W1

N

202

H£117®W

A OMAE

¥3E..20

TIATYADBERB. A=, TIAT7 Y AOWH T SME

FHBN (VIN—bF=NTA VTR NELETEY FRFIAVE) LR

2024 F10 RABEMES AL ¥ N2 b ER
RERER (1212 rBREIF—: LB
kmlﬁt4yﬂ7b&!imaﬂJT4VA
rEAEBRHLET T4 7R (ICEA) R
IK2LWTHELELE,

(AR o ERLEBEALT 5472 S )
BE: 4210 ERSMESSER KMER
SMERH

I RS AR T B B E SRR o4 = Bl AR 7 ICEA DS # % ¥ T 2

Ty bTRIAVEOne/ AT 47X v ERNTRAZAV b [ DAITERRE / ERER
RER/ B—4HRE/ BFERRR / T35S / SHERDS Ty b3 T XV b/
=% UF){REERIT / BARHESREE / Y ELF—LT 4 VIR [ TE—LAVYLT4 2T/

Impact Frontiers
TFTARAyvav i ri—R

WOR/REM/ALAV/HFRR/ 7742 /BEBRRE—LT 4V TR/
AFAV TR LT us k=T 4 VR

Yon—tk—

22



Japan Impact-driven Financing Initiative

SEICTDIVTCEEREANR)

1. BREMHEER ROFRBZ —BUTMA LRITNIERSR0.

EHEE - 1000{8AFKH 1000{8M_ESO0JKMAE S50JEM E
EEERIR
FoH 20HH 50/ M 80HH

2. BEOREICHINIDST, A—DEXRETICH V)L —TLEHEN SHBO SR
NEBLIIHEOFRBEEF, REELT, B—J/IL—-TEBEEN SEM1HHZDE
FE0RAZERINVDSCEET B,

a. FERRERARTE (RIBCEDD) 2B LHED 2 DN'ERKICERTIHS
[ClE, Ltz —@RERBMUBNFRBEARET S,

b. B—&BIII—THSHBOBLEREETELIZHB8ICE. BIIL-TAT
RADELHE ( [E2BLHE] £93) » EREE - BERRICIGUT
BEARROERBEZILND. TOLT, F3BLEEUNDIIL-TBLKES
. EDOEREE - BERBRZENT. —HESEDERE20HAZENTX
ih>.

3. BRBNHERG TORBRCE—OERIIL—-T(CBIZIENCEDST, 80KMDE
RETBFMAURTNIRSRR,

23



Japan Impact-driven Financing Initiative

ERER-BATFHS

» AEFICRAL. @ORRE (EFRNICEHER, FR, CEOLE)DATEAZITOTIRITSE
AEETHNIIL, HICHREHYFELA,

» BRAFHZEEBRMSA N TIHERBEKERIZEML, ENISRERENSTAERTY
(READEHFEIBESHYEEA)  HEMISOVTE, EBRETEHAEE T,

BEEET
AVININERIEMEESEHD
Email: idfi_contact@jidfi.org

24



